Ron DeVries, MAI, SRA, FRICS

Experience

Senior Managing Director for Integra Realty Resources
Former Vice President for Appraisal Research Counselors
Former Assistant Manager, Norwest Financial Inc.

Mr. DeVries' valuation experience includes industrial, retail, office, hotel, multi-family
(including FNMA/Freddie, HUD as well as LIHTC deals), and residential subdivisions for
uses ranging from due diligence and financing to review appraisal. He oversees the
multi-family rental market/feasibility studies for the firm along with the quarterly
research of over 150,000 units in the Chicago MSA. Mr. DeVries is a frequent speaker at
the Chicago Real Estate Council, the Chicagoland Apartment Association as well as
private events for clients. He has testified as an expert witness in a variety of matters.
Mr. DeVries is past national Chair of Education for the Appraisal Institute and previously
served on the Appraisal Institute’s Board of Directors, and numerous committees. Mr.
DeVries is a past President of the Chicago Chapter of the Appraisal Institute and served
for many years as the Chapter’s Chair of Education. Ron has served on several course
development teams including Principles, Procedures, Market Analysis & Highest & Best
Use, Income Capitalization and a number of seminars. Mr. DeVries was also a content
contributor for The Appraisal of Real Estate, published by The Appraisal Institute. He is a
frequent instructor for the Appraisal Institute.

Professional Activities & Affiliations

Appraisal Institute: Member (MAI)

Appraisal Institute: Senior Residential Appraiser (SRA)

Royal Institute of Chartered Surveyors: Fellow (FRICS)

Associated Board Member: Chicagoland Apartment Association

Member: Real Estate Investment Association (REIA)

Member: Chicago Real Estate Council

Secretary: lllinois Coalition of Real Estate Professionals (ICAP)

Member: Appraisal Institute National Level Education Committee (2015-present)
Chairman: Appraisal Institute Chicago Chapter - Education (2013-present)
Member: Appraisal Institute National Level Region 1ll Nominating Committee (2016)
Member: Appraisal Institute National Level Strategic Planning Committee (2011-2012)
Chairman: Appraisal Institute National Level education Committee (2011-2012)
Member: Appraisal Institute National Level Body of Knowledge Committee (2010)
Vice Chairman: Appraisal Institute National Level Al Education Trust (2010)
Chairman: Appraisal Institute National Level Publication Review Panel (2010)
Member: Appraisal Institute National Level Audit Committee (2008)

Board of Directors: Appraisal Institute National Level Region 1l Chair (2007)

Board of Directors: Appraisal Institute National Level Region Il Vice Chair (2006)
President: Appraisal Institute Chicago Chapter (2006)

President Elect: Appraisal Institute Chicago Chapter (2005)

Chairman: Appraisal Institute Chicago Chapter - Education (2001-2005)

Vice President: Appraisal Institute Chicago Chapter (2004)

Treasurer: Appraisal Institute Chicago Chapter (2003)

Vice Chairman: Appraisal Institute National Level Instruction Subcommittee (2003)
Secretary: Appraisal Institute Chicago Chapter (2002)

Member: Appraisal Institute National Level Young Advisory Council (1995-1996)
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Ron DeVries, MAI, SRA, FRICS

Licenses

Illinois, Ron D DeVries, 553.000145, Expires September 2019

Wisconsin, Ron D DeV

ries, 2120-10, Expires December 2017

Michigan, Ron D DeVries, M384352, Expires July 2018
Indiana, Ron D DeVries, CG40300510, Expires June 2018

Education

Bachelor of Science Degree in Economics, May 1985. Western lllinois University

University: A guest lecturer at De Paul, lIT and Roosevelt universities. Authored and
taught Commercial Real Estate Valuation course for De Paul University as part of the Real
Estate Certificate program.

Regulatory agency and financial institutions: Authored and taught Commercial Real

Estate Valuation—-A G
Division offices of the

uide for Reviewers. Program presented to each of the Western
Office of the Comptroller of the Currency (OCC). Authored and

teach Appraising the Appraisal to lenders and credit analysts of various lending

institutions.

Frequent speaker (CAA, CREC, REIA) on Chicago’s residential markets and quoted regularly
in Chicago and national media. Quarterly contributor to Aptitudes magazine published by
the Chicagoland Apartment Association.

Qualified Before Courts & Administrative Bodies

Qualified as an Expert

Witness in United State Bankruptcy Court, Northern District of

Illinois; State of lllinois Circuit Court of Cook County, Chancery Division; Court of Appeals

Wisconsin, District IV
Qualified as an Expert
greater Chicago area

Miscellaneous

Course Review Team:
Course Review Team:
Course Review Team:
Course Review Team:
Course Review Team:
Course Review Team:
Course Review Team:
Course Review Team:

Seminar Review Team:
Seminar Review Team:
Seminar Review Team:
Seminar Review Team:
Seminar Review Team:
Seminar Review Team:
Seminar Review Team:

Witness on Zoning matters for various municipalities in the

Basic Appraisal Principals

Basic Appraisal Procedure

Residential Market Analysis and Highest and Best Use

General Appraiser Market Analysis and Highest and Best Use
General Appraiser Income Approach Part 1

General Appraiser Income Approach Part 2

Advanced Income Capitalization

Advanced Market Analysis and Highest and Best Use

Contract Rent or Effective Rent: Finding the Real Rent
Marketability Studies: Advanced Considerations and Applications
Marketability Studies: Six-Step Process and Basic Applications
Solving Land Valuation Puzzles

Advanced Land Valuation: Sound Solutions to Perplexing Problems
Two Day Advanced Income Capitalization Part A

Two Day Advanced Income Capitalization Part B

Recipient: William N Kinnard, Jr., PhD Award 2013
Inductee: Appraisal Institute Chicago Chapter Instructor Hall of Fame 2010

rdevries@irr.com -

312 565 3432 x

Integra Realty Resources
Chicago

400 E Randolph

Suite 715
Chicago, IL 60601

T312 5650977
F 312 565 3436

irr.com

irr



Ron DeVries, MAI, SRA, FRICS

Miscellaneous (Cont'd)

Recipient: Appraisal Institute Chicago Chapter Exceptional Leadership and Dedicated
Service Award 2007

Recipient: Appraisal Institute Chicago Chapter Exceptional Leadership and Dedicated
Service Award 2005

Recipient: William N Kinnard, Jr., PhD Award 2005

Recipient: Appraisal Institute Chicago Chapter Scipio “Skip” Del Campo Award 2004
Recipient: Appraisal Institute Chicago Chapter Herman O. Walther Award 2003
Recipient: Appraisal Institute Chicago Chapter Distinguished Service Award 1999
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