Q4 Report
St. Louis, MO

During 2009, the nation’s economy continued to weaken, and non-farm employment in the St. Louis region declined. However, the
region’s employment losses are slower than the nation's as a whole. In St. Louis, the largest losses were in the manufacturing and
construction sectors while the education and health services sector continued to expand. Government employment has also increased.
Reflecting a national trend of rising unemployment, the region’s unemployment rate remained at 9.8% in December 2009, which was a
slight decrease from the June 2009 rate of 9.9%, representing a 2.2% increase from the December 2008 rate of 7.6%. The commercial
real estate market remained flat in the region. Credit conditions continue to stall new projects, and commercial construction is expected
to remain anemic in 2010. Institutional and health care projects account for most of current construction activity.
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